
Finance.

(b) Cfassification of Public Revenue.

(c) Scope of Public finance.
"

{d) Sources of PubFic Debt.

(s) What is Benefit Appr each?

{f} VoLuntary Exchange Theory.

(g) Objectiv6-s of fiscal policy.

(h} DefiCit finanCing and D6ficit Budget

p Pubtfc Debt Managementl,

ill Pr~ndplesof Public Expenditure.

(k) Oitk~rentiat6 Direct and Indirect Tax.

(I) Principle of Least Aggregate- Sacrifice.

1. (a) Difference between Public Finance and Private

Note:- Attempt any 10 questions. Each question
carries 1 mark.
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6. Explain changing scenario of Indian Tax Structure.

7. Explain effects of public expenditure on production and
employment. .

8. Explain increasing role of public debt and its effects.

9. 'Deficit financing can be effective tool of development'.
Comment. 10 x 2 = 20

SECTION-C

-4. Distinguish between incidence and shiftingoftaxation.
Discuss the factors which determine the incidence of

a-tax.
5. Explain in detail Ability to Pay Approach.

10 x 2 = 20

Note:- Attempt any 2 questions.

2. Examine the theory of Maximum Social Advantage
with the help of diagram. State its practical problems.

3. Examine the justification of federal system in a country
like India.

SECTION-B
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